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SUMMARY INFORMATION

AB Growth Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and
members of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about
these and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction
Programs for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and
in Purchase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional
Information (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class A Class C Advisor Class Class |
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class C Advisor Class Class |
Management Fees 75% 75% 75% 75%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None
Other Expenses:
Transfer Agent .08% .08% .08% .10%
Other Expenses .04% .04% .04% .04%
Total Other Expenses 12% 12% 12% 14%
Total Annual Fund Operating Expenses 1.12% 1.87% .87% .89%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year and that the Fund’s operating ex-
penses stay the same. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class |
After 1 Year $ 534 $ 290* $ 89 $ 91
After 3 Years $ 766 $ 588 $ 278 $ 284
After 5 Years $1,016 $1,011 $ 482 $ 493
After 10 Years $1,730 $1,995 $1,073 $1,096

* If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.



Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 37% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund invests primarily in domestic equity securities of companies selected by the Fund’s Adviser for their growth potential
within various market sectors. When selecting securities, the Adviser looks for companies that have experienced management
teams, strong market positions, and the potential to deliver greater-than-expected earnings growth rates.

In managing the Fund, the Adviser allocates investments among broad sector groups and selects specific investments based on the
fundamental company research conducted by the Adviser’s internal research staff, assessing the current and forecasted investment
opportunities and conditions, as well as diversification and risk considerations. The Adviser’s research focus is on companies with
high sustainable growth prospects, high or improving return on invested capital, transparent business models, and clear competitive
advantages.

The Fund has the flexibility to invest across the capitalization spectrum. The Fund is designed for those seeking exposure to compa-
nies of various sizes, and typically has substantial investments in both large-capitalization companies and mid-capitalization compa-
nies, and may also invest in small-capitalization companies.

The Fund may enter into derivatives transactions, such as options, futures contracts, forwards and swaps. The Fund may use options
strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual secu-
rities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of
exchange-traded funds (“ETFs”). These transactions may be used, for example, in an effort to earn extra income, to adjust ex-
posure to individual securities or markets, or to protect all or a portion of the Fund’s portfolio from a decline in value.

PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Focused Portfolio Risk: Investments in a limited number of companies may have more risk because changes in the value of a
single security may have a more significant effect, either negative or positive, on the Fund’s net asset value, or NAV.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology sector. To the extent it does so, market or economic factors affecting the relevant
sector(s) could have a major effect on the value of the Fund’s investments.

» Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in small-capitalization companies may have additional risks because these companies have
limited product lines, markets or financial resources.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and

* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.



Bar Chart
The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected,
returns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was

21.88%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 29.16%, 2nd quarter, 2020; and Worst Quarter was down -19.42%, 2nd quarter, 2022.
Performance Table*
Average Annual Total Returns
(For the periods ended December 31, 2023)
1 Year 5 Years 10 Years
Class A** Return Before Taxes 31.65% 14.85% 13.21%
Return After Taxes on Distributions 29.53% 13.19% 11.41%
Return After Taxes on Distributions and Sale of Fund Shares 20.11% 11.77% 10.52%
Class C Return Before Taxes 35.48% 14.99% 12.85%
Advisor Class Return Before Taxes 37.81% 16.15% 13.99%
Class | Return Before Taxes 37.42% 16.16% 14.06%
S&P 500 Index
(reflects no deduction for fees, expenses, or taxes)*** 26.29% 15.69% 12.03%
Russell 3000® Growth Index
(reflects no deduction for fees, expenses, or taxes) 41.21% 18.85% 14.33%

*Includes the impact of proceeds received and credited to the Fund resulting from class action settlements, which enhanced the Fund's performance for the years ended
July 31, 2024 and July 31, 2020 by .06% and .07%, respectively.
** After-tax returns:

— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

*** Effective July 24, 2024, the primary broad-based index used for comparison with the Fund's performance changed from the Russell 3000® Growth Index to the S&P 500 Index
to comply with new regulations that require the Fund's primary benchmark to reflect the overall market in which the Fund may invest. The Fund's previous primary bench-
mark, the Russell 3000® Growth Index, which more closely reflects the market segments in which the Fund invests, is now the Fund's secondary benchmark.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS

The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title

John H. Fogarty Since 2013 Senior Vice President of the Adviser
Ryan Oden Since October 2024 Senior Vice President of the Adviser
Vinay Thapar Since 2023 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Large Cap Growth Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class
Class A Class C Advisor Class R, K land Z
Shares Shares Shares Shares(c)
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class C  Advisor Class Class R(c) ClassK(c) Classl ClassZ

Management Fees(d) 47% A47% 47% A47% 47% A47% A47%
Distribution and/or Service (12b-1) Fees .25% 1.00% None .50% .25% None None
Other Expenses:

Transfer Agent .09% .09% .09% .24% .19% 12% .02%

Other Expenses .01% 01% .01% .01% .01% 01% .01%
Total Other Expenses .10% .10% .10% .25% .20% 13% .03%
Acquired Fund Fees and Expenses .01% 01% .01% .01% .01% 01% .01%
Total Annual Fund Operating Expenses .83% 1.58% .58% 1.23% .93% 61% 51%
Fee Waiver and/or Expense Reimbursement(e) (.0N% (.0M% (.0N% (.0N% (.0M% (.00)%(f) (.00)%(f)
Total Annual Fund Operating Expenses After Fee Waiver and/or

Expense Reimbursement .82% 1.57% .57% 1.22% .92% 61% 51%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

) Class R shares and Class K shares are generally no longer offered to new investors. Outstanding Class R shares and Class K shares will be liquidated on or about April 30, 2025.

— =~ =~ =

d) Restated to reflect current Management Fees.
)

e) In connection with the Fund's investments in AB Government Money Market Portfolio (the “Money Market Portfolio”) (except for the investment of any cash collateral from

securities lending), the Adviser has contractually agreed to waive its management fee from the Fund and/or reimburse other expenses of the Fund in an amount equal to the
Fund's pro rata share of the Money Market Portfolio’s effective management fee, as included in “Acquired Fund Fees and Expenses”. The agreement may only be terminated or
changed with the consent of the Fund's Board of Directors.

(f)  Amount is less than .005%.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses
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stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

ClassA ClassC Advisor Class ClassR ClassK Class| ClassZ

After 1 Year $ 505 $ 260* $ 58 $ 124 § 94 $62 $ 52
After 3 Years $ 678 $ 498 $185 $ 389 $ 295  $195 $164
After 5 Years $ 865 $ 859 $323 $ 675 $ 514 $340 $285
After 10 Years $1,406 $1,676 $725 $1,488 $1,142 $762 $640

*If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 30% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund invests primarily in equity securities of a limited number of large, carefully selected, high-quality U.S. companies. The
Fund invests primarily in the domestic equity securities of companies selected by the Fund’s Adviser for their growth potential
within various market sectors. The Fund emphasizes investments in large, seasoned companies. Under normal circumstances, the
Fund will invest at least 80% of its net assets in common stocks of large-capitalization companies.

For these purposes, “large-capitalization companies” are those that, at the time of investment, have market capitalizations within
the range of market capitalizations of companies appearing in the Russell 1000® Growth Index. While the market capitalizations of
companies in the Russell 1000® Growth Index ranged from approximately $500 million to $3.3 trillion as of June 30, 2024, the
Fund normally will invest in common stocks of companies with market capitalizations of at least $5 billion at the time of purchase.

The Adviser expects that normally the Fund’s portfolio will tend to emphasize investments in securities issued by U.S. companies,
although it may invest in foreign securities.

The investment team allocates the Fund’s investments among broad sector groups based on the fundamental company research
conducted by the Adviser’s internal research staft, assessing the current and forecasted investment opportunities and conditions, as
well as diversification and risk considerations. The investment team may vary the percentage allocations among market sectors and
may change the market sectors in which the Fund invests as companies’ potential for growth within a sector matures and new
trends for growth emerge.

The Adviser’s research focus is in companies with high sustainable growth prospects, high or improving return on invested capital,
transparent business models, and strong and lasting competitive advantages.

The Fund may, at times, invest in shares of exchange-traded funds (“ETFs”) in lieu of making direct investments in securities.
ETFs may provide more efficient and economical exposure to the types of companies and geographic locations in which the Fund
seeks to invest than direct investments.

The Fund may enter into derivatives transactions, such as options, futures contracts, forwards and swaps. The Fund may use options
strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual secu-
rities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of ETFs.
These transactions may be used, for example, in an effort to earn extra income, to adjust exposure to individual securities or mar-
kets, or to protect all or a portion of the Fund’s portfolio from a decline in value, sometimes within certain ranges.

PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Focused Portfolio Risk: Investments in a limited number of companies may have more risk because changes in the value of a
single security may have a more significant effect, either negative or positive, on the Fund’s net asset value, or NAV.



* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology sector. To the extent it does so, market or economic factors affecting the relevant
sector(s) could have a major effect on the value of the Fund’s investments.

* Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be more difficult to trade due to adverse market, economic, politi-
cal, regulatory or other factors.

* Derivatives Risk: Derivatives may be difficult to price or unwind and leveraged so that small changes may produce dispropor-
tionate losses for the Fund. A short position in a derivative instrument involves the risk of a theoretically unlimited increase in
the value of the underlying asset, reference rate or index, which could cause the Fund to suffer a potentially unlimited loss. De-
rivatives, especially over-the-counter derivatives, are also subject to counterparty risk, which is the risk that the counterparty (the
party on the other side of the transaction) on a derivative transaction will be unable or unwilling to honor its contractual obliga-
tions to the Fund.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and

* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

Bar Chart
The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was

20.48%.
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During the period shown in the bar chart, the Fund’s:

Best Quarter was up 25.32%, 2nd quarter, 2020; and Worst Quarter was down -17.98%, 2nd quarter, 2022.



Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)

1 Year 5 Years 10 Years
Class A* Return Before Taxes 28.93% 16.13% 13.81%
Return After Taxes on Distributions 28.38% 15.17% 12.33%
Return After Taxes on Distributions and Sale of Fund Shares 17.49% 12.94% 11.04%
Class C Return Before Taxes 32.67% 16.27% 13.46%
Advisor Class Return Before Taxes 35.00% 17.44% 14.60%
Class R Return Before Taxes 34.10% 16.68% 13.88%
Class K Return Before Taxes 34.51% 17.01% 14.22%
Class | Return Before Taxes 34.98% 17.42% 14.61%
Class 2** Return Before Taxes 35.11% 17.52% 14.67%
S&P 500 Index
(reflects no deduction for fees, expenses, or taxes)*** 26.29% 15.69% 12.03%
Russell 1000® Growth Index
(reflects no deduction for fees, expenses, or taxes) 42.68% 19.50% 14.86%

After-tax returns:
— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Are an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and
— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.
**Inception date for Class Z shares: 7/1/15. Performance information for periods prior to the inception of Class Z shares is the performance of the Fund's Class A shares adjusted
to reflect the expenses of Class Z shares.

Effective July 24, 2024, the primary broad-based index used for comparison with the Fund's performance changed from the Russell 1000® Growth Index to the S&P 500 Index
to comply with new regulations that require the Fund's primary benchmark to reflect the overall market in which the Fund may invest. The Fund’s previous primary bench-
mark, the Russell 1000® Growth Index, which more closely reflects the market segments in which the Fund invests, is now the Fund's secondary benchmark.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
John H. Fogarty Since 2012 Senior Vice President of the Adviser
Vinay Thapar Since 2018 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Concentrated Growth Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class
Class A Class C Advisor Class land Z
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Class A Class C Advisor Class Class | Class Z
Management Fees 65% .65% 65% .65% .65%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None None
Other Expenses:
Transfer Agent .05% .05% .05% 1% .02%
Other Expenses .05% .05% .05% .05% .05%
Total Other Expenses .10% .10% .10% .16% .07%
Total Annual Fund Operating Expenses 1.00% 1.75% 75% 81% 72%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year and that the Fund’s operating ex-
penses stay the same. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class | Class Z
After 1 Year $ 523 $ 278* $ 77 $ 83 $ 74
After 3 Years $ 730 $ 551 $240 $ 259 $230
After 5 Years $ 954 $ 949 $417 $ 450 $401
After 10 Years $1,598 $1,864 $930 $1,002 $894

* If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 11% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Adviser seeks to achieve the Fund’s investment objective of long-term growth of capital by investing primarily in common
stocks of listed U.S. companies. The Adviser employs an appraisal method that attempts to measure each prospective company’s
quality and growth rate by numerous factors. Such factors include: a company’s record and projections of profit and earnings
growth, accuracy and availability of information with respect to the company, success and experience of management, accessibility
of management to the Fund’s Adviser, product lines and competitive position both in the United States and abroad, lack of cycli-
cality, large market capitalization and liquidity of the company’s securities. The Adviser compares these results to the general stock
markets to determine the relative attractiveness of each company at a given time. The Adviser weighs economic, political and mar-
ket factors in making investment decisions; this appraisal technique attempts to measure each investment candidate not only against
other stocks of the same industry group, but also against a broad spectrum of investments. While the Fund primarily invests in
companies that have market capitalizations of $5 billion or more, it may invest in companies that have market capitalizations of

$3 billion to $5 billion.

The Fund invests in a relatively small number of individual stocks. The Fund is considered to be “non-diversified”, which means
that the securities laws do not limit the percentage of its assets that it may invest in any one company (subject to certain limitations
under the U.S. Internal Revenue Code of 1986, as amended).

PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Focused Portfolio Risk: Investments in a limited number of companies may have more risk because changes in the value of a
single security may have a more significant effect, either negative or positive, on the Fund’s net asset value, or NAV.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology sector. To the extent it does so, market or economic factors affecting the relevant
sector(s) could have a major effect on the value of the Fund’s investments.

» Capitalization Risk: Investments in mid-capitalization companies may be more volatile and less liquid than investments in
large-capitalization companies.

* Non-diversification Risk: The Fund may have more risk because it is “non-diversified”, meaning that it can invest more of its
assets in a smaller number of issuers. Accordingly, changes in the value of a single security may have a more significant eftect,
either negative or positive, on the Fund’s NAV.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and

* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.
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The information shown below reflects the historical performance of the W.P. Stewart & Co. Growth Fund and that fund’s prede-
cessor (together the “Predecessor Fund”) prior to the reorganization of the Predecessor Fund into Advisor Class shares of the Fund
on February 28, 2014. The Predecessor Fund and the Fund have substantially similar investment strategies and the same portfolio
management team.

Bar Chart

The annual returns in the bar chart are for the Fund’s Advisor Class shares. For the period prior to February 28, 2014, the bar chart
reflects performance of the Predecessor Fund’s shares. Through September 30, 2024, the year-to-date unannualized return for
Advisor Class shares was 13.85%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 21.51%, 2nd quarter, 2020; and Worst Quarter was down -19.60%, 1st quarter, 2020.

Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)

1 Year 5 Years 10 Years

Class A* ** Return Before Taxes 14.32% 13.69% 10.96%

Return After Taxes on Distributions 14.05% 12.63% 9.93%

Return After Taxes on Distributions and Sale of Fund Shares 8.65% 10.95% 8.84%

Class C* Return Before Taxes 17.47% 13.83% 10.61%

Advisor Class Return Before Taxes 19.70% 14.97% 11.72%

Class I* Return Before Taxes 19.61% 14.93% 11.71%

Class Z* Return Before Taxes 19.73% 15.01% 11.74%
S&P 5009 Index

(reflects no deduction for fees, expenses, or taxes) 26.29% 15.69% 12.03%

Inception date for Class A, Class C, Class | and Class Z shares: 2/28/14. Performance information for periods prior to the inception of Class A, Class C, Class I and Class Z
shares is the performance of the Fund's Advisor Class shares adjusted to reflect the respective expenses of the Class A, Class C, Class | and Class Z shares.

** After-tax returns:
— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGER
The following table lists the person responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
James Tierney Since 2013 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Discovery Growth Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class
Class A Class C Advisor Class land Z
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Class A Class C Advisor Class Class | Class Z
Management Fees 61% 61% 61% 61% 61%
Distribution and/or Service (12b-1) Fees .23% 1.00% None None None
Other Expenses:
Transfer Agent .06% .06% .06% 11% .03%
Other Expenses .03% .03% .03% .03% .02%
Total Other Expenses .09% .09% .09% 14% .05%
Acquired Fund Fees and Expenses .01% .01% .01% .01% .01%
Total Annual Fund Operating Expenses .94% 1.71% 1% .76% 67%
Fee Waiver and/or Expense Reimbursement(c) (.0M% (.00)%(d) (.0N% (.00)%(d)  (.00)%(d)
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense
Reimbursement .93% 1.71% .70% .76% 67%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

(c) In connection with the Fund's investments in AB Government Money Market Portfolio (the “Money Market Portfolio”) (except for the investment of any cash collateral from
securities lending), the Adviser has contractually agreed to waive its management fee from the Fund and/or reimburse other expenses of the Fund in an amount equal to the
Fund's pro rata share of the Money Market Portfolio’s effective management fee. The agreement may only be terminated or changed with the consent of the Fund's Board of
Directors.

(d) Amount is less than .005%.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses
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stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class| ClassZ

After 1 Year $ 516 § 274* $ 72 $ 78 $ 68
After 3 Years $ 711§ 539 $226 $243 $214
After 5 Years $ 922 $ 928 $394 $422 $373
After 10 Years $1,530  $1,815 $882 $942 $835

*If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 79% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund invests primarily in a diversified portfolio of equity securities with relatively smaller capitalizations as compared to the
overall U.S. market. Under normal circumstances, the Fund invests at least 80% of its net assets in the equity securities of small-
and mid-capitalization companies. For these purposes, “small- and mid-capitalization companies” are generally those companies
that, at the time of investment, fall within the lowest 25% of the total U.S. equity market capitalization (excluding, for purposes of
this calculation, companies with market capitalizations of less than $10 million). As of June 30, 2024, there were approximately
3,265 companies within the lowest 25% of the total U.S. equity market capitalization (excluding companies with market capital-
izations of less than $10 million) with market capitalizations ranging from $10 million to $45.2 billion. Because the Fund’s defi-
nition of small- and mid-capitalization companies is dynamic, the limits on market capitalization will change with the markets. In
the future, the Fund may define small- and mid-capitalization companies using a different classification system.

The Fund may invest in any company and industry and in any type of equity security with potential for capital appreciation. It in-
vests in well-known and established companies and in new and less-seasoned companies. The Fund’s investment policies emphasize
investments in companies that are demonstrating improving financial results and a favorable earnings outlook. The Fund may invest
in foreign securities.

When selecting securities, the Adviser typically looks for companies that have strong, experienced management teams, strong mar-
ket positions, and the potential to support greater than expected earnings growth rates. In making specific investment decisions for
the Fund, the Adviser combines fundamental and quantitative analysis in its stock selection process.

The Fund invests principally in equity securities but may also invest in other types of securities, such as preferred stocks. The Fund,
at times, invests in shares of exchange-traded funds (“ETFs”) in lieu of making direct investments in securities. ETFs may provide
more efficient and economical exposure to the types of companies and geographic locations in which the Fund seeks to invest than
direct investments. The Fund may also invest up to 20% of its total assets in rights and warrants.

The Fund may enter into derivatives transactions, such as options, futures contracts, forwards and swaps to manage risk and to seek
to generate additional returns. The Fund may use options strategies involving the purchase and/or writing of various combinations
of call and/or put options, including on individual securities and stock indices, futures contracts (including futures contracts on in-
dividual securities and stock indices) or shares of ETFs. These transactions may be used, for example, in an effort to earn extra in-
come, to adjust exposure to individual securities or markets, or to protect all or a portion of the Fund’s portfolio from a decline in
value, sometimes within certain ranges.

PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the industrials or information technology sector. To the extent it does so, market or economic factors affecting the
relevant sector(s) could have a major eftect on the value of the Fund’s investments.
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» Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in small-capitalization companies may have additional risks because these companies have
limited product lines, markets or financial resources.

* Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be more difficult to trade due to adverse market, economic, politi-
cal, regulatory or other factors.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and

* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

Bar Chart

The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was
16.27%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 36.18%, 2nd quarter 2020; and Worst Quarter was down -24.14%, 2nd quarter, 2022.
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Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)

1 Year 5 Years 10 Years
Class A* Return Before Taxes 13.73% 9.86% 8.02%
Return After Taxes on Distributions 13.73% 7.95% 6.13%
Return After Taxes on Distributions and Sale of Fund Shares 8.13% 7.96% 6.25%
Class C Return Before Taxes 16.73% 10.00% 7.67%
Advisor Class Return Before Taxes 18.99% 1M1.11% 8.74%
Class | Return Before Taxes 18.78% 11.07% 8.73%
Class 2** Return Before Taxes 18.98% 11.16% 8.80%
S&P 500 Index
(reflects no deduction for fees, expenses, or taxes)*** 26.29% 15.69% 12.03%
Russell 2500® Growth Index
(reflects no deduction for fees, expenses, or taxes) 18.93% 11.43% 8.78%

After-tax returns:
— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

** Inception date for Class Z: 5/30/14. Performance information for periods prior to the inception of Class Z shares is the performance of the Fund's Class A shares adjusted to
reflect the expenses of the Class Z shares.

Effective July 24, 2024, the primary broad-based index used for comparison with the Fund's performance changed from the Russell 2500® Growth Index to the S&P 500 Index
to comply with new regulations that require the Fund's primary benchmark to reflect the overall market in which the Fund may invest. The Fund's previous primary bench-
mark, the Russell 2500® Growth Index, which more closely reflects the market segments in which the Fund invests, is now the Fund's secondary benchmark.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title

Esteban Gomez Since 2019 Senior Vice President of the Adviser
Samantha S. Lau Since 2008 Senior Vice President of the Adviser
Heather Pavlak Since 2019 Senior Vice President of the Adviser
Wen-Tse Tseng Since 2008 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.

17



AB Small Cap Growth Portfolio

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required to
pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares, which are
not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and members of your fam-
ily invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these and other discounts is
available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs for Class A Shares on
page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Purchase of Shares—Sales
Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional Information (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class
Class A Class C Advisor Class R K, land Z
Shares Shares Shares Shares(c)
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Class A Class C Advisor Class Class R(c) Class K(c) Class | Class Z
Management Fees 12% 12% 12% 2% 2% 2% 12%
Distribution and/or service (12b-1) Fees .25% 1.00% None .50% .25% None None
Other Expenses
Transfer Agent 14% 14% 14% .26% .19% 12% .03%
Other Expenses .02% .02% .02% .02% .02% .02% .02%
Total Other Expenses .16% .16% .16% .28% 21% 14% .05%
Acquired Fund Fees and Expenses .01% .01% .01% .01% .01% .01% 01%
Total Annual Fund Operating Expenses 1.14% 1.89% .89% 1.51% 1.19% .87% .78%
Fee Waiver and/or Expense Reimbursement (.00)%(d)  (.00)%(d) (.00)%(d) (.00)%(d) (.00)%(d) (.00)%(d)  (.0N)%
Total Annual Fund Operating Expenses After
Fee Waiver and/or Expense Reimbursement 1.14% 1.89% .89% 1.51% 1.19% .87% T7%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

(c) Class R shares and Class K shares are generally no longer offered to new investors. Outstanding Class R shares and Class K shares will be liquidated on or about April 30,
2025.
(d) Amount is less than .005%.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses
stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class ClassR ClassK Classl ClassZ
After 1 Year $ 536 § 292% $ 9 $ 154 $ 121 § 89 $79
After 3 Years $ 772 % 594 $ 284 $ 477 $ 378 § 278 $248
After 5 Years $1,026 $1,021 $ 493 $ 824 $ 654 § 482 $432
After 10 Years $1,752  $2,016 $1,096 $1,802  $1,443  $1,073 $965

* If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 78% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund invests primarily in a diversified portfolio of equity securities of issuers with relatively smaller capitalizations as compared
to the overall U.S. market. Under normal circumstances, the Fund invests at least 80% of its net assets in equity securities of smaller
companies. For these purposes, “smaller companies” are those that, at the time of investment, fall within the lowest 20% of the to-
tal U.S. equity market capitalization (excluding, for purposes of this calculation, companies with market capitalizations of less than
$10 million). As of June 30, 2024, there were approximately 3,198 smaller companies, and those smaller companies had market
capitalizations ranging up to approximately $34.2 billion. Because the Fund’s definition of smaller companies is dynamic, the limits
on market capitalization will change with the markets.

The Fund may invest in any company and industry and in any type of equity security with potential for capital appreciation. It in-
vests in well-known and established companies and in new and less-seasoned companies. The Fund’s investment policies emphasize
investments in companies that are demonstrating improving financial results and a favorable earnings outlook. The Fund may invest
in foreign securities.

When selecting securities, the Adviser typically looks for companies that have strong, experienced management teams, strong mar-
ket positions, and the potential to support greater than expected earnings growth rates. In making specific investment decisions for
the Fund, the Adviser combines fundamental and quantitative analysis in its stock selection process.

The Fund invests primarily in equity securities but may also invest in other types of securities, such as preferred stocks. The Fund,
at times, invests in shares of exchange-traded funds (“ETFs”) in lieu of making direct investments in securities. ETFs may provide
more efficient and economical exposure to the types of companies and geographic locations in which the Fund seeks to invest than
direct investments. The Fund may also invest up to 20% of its total assets in rights or warrants.

The Fund may enter into derivatives transactions, such as options, futures contracts, forwards, and swaps. The Fund may use op-
tions strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual
securities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of
ETFs. These transactions may be used, for example, in an effort to earn extra income, to adjust exposure to individual securities or
markets, or to protect all or a portion of the Fund’s portfolio from a decline in value, sometimes within certain ranges.

PRINCIPAL RISKS

e Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology or health care sector. To the extent it does so, market or economic factors affecting the
relevant sector(s) could have a major effect on the value of the Fund’s investments.

» Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in small-capitalization companies may have additional risks because these companies have
limited product lines, markets or financial resources.

* Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be more difficult to trade due to adverse market, economic, politi-
cal, regulatory or other factors.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.
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BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and
* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

Bar Chart
The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was

18.58%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 36.99%, 2nd quarter, 2020; and Worst Quarter was down -22.77%, 2nd quarter, 2022.
Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)
1 Year 5 Years 10 Years
Class A* Return Before Taxes 12.82% 9.39% 8.00%
Return After Taxes on Distributions 12.82% 7.93% 6.04%
Return After Taxes on Distributions and Sale of Fund Shares 7.59% 7.49% 6.04%
Class C Return Before Taxes 15.90% 9.52% 7.65%
Advisor Class Return Before Taxes 18.14% 10.63% 8.74%
Class R Return Before Taxes 17.42% 9.96% 8.09%
Class K Return Before Taxes 17.45% 10.35% 8.47%
Class | Return Before Taxes 18.14% 10.65% 8.77%
Class 2** Return Before Taxes 18.27% 10.75% 8.84%
S&P 500 Index
(reflects no deduction for fees, expenses, or taxes)*** 26.29% 15.69% 12.03%
Russell 2000® Growth Index
(reflects no deduction for fees, expenses, or taxes) 18.66% 9.22% 7.16%

After-tax returns:
— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor's tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

**Inception date for Class Z shares: 7/1/15. Performance information for periods prior to the inception of Class Z shares is the performance of the Fund's Class A shares adjusted
to reflect the expenses of the Class Z shares.

*** Effective July 24, 2024, the primary broad-based index used for comparison with the Fund's performance changed from the Russell 2000® Growth Index to the S&P 500 Index
to comply with new regulations that require the Fund's primary benchmark to reflect the overall market in which the Fund may invest. The Fund's previous primary bench-
mark, the Russell 2000® Growth Index, which more closely reflects the market segments in which the Fund invests, is now the Fund's secondary benchmark.
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INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title

Esteban Gomez Since 2019 Senior Vice President of the Adviser
Samantha S. Lau Since 2004 Senior Vice President of the Adviser
Heather Pavlak Since 2019 Senior Vice President of the Adviser
Wen-Tse Tseng Since 2006 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Select US Equity Portfolio

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class A Class C Advisor Class Class |
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class C Advisor Class Class |
Management Fees 1.00% 1.00% 1.00% 1.00%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None
Other Expenses:
Transfer Agent .05% .05% .05% .02%
Other Expenses 18% .19% 18% 18%
Total Other Expenses .23% .24% .23% .20%
Total Annual Fund Operating Expenses 1.48% 2.24% 1.23% 1.20%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year and that the Fund’s operating ex-
penses stay the same. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class |
After 1 Year $ 569 $ 327* $ 125 $ 122
After 3 Years $ 873 $ 700 $ 390 $ 381
After 5 Years $1,199 $1,200 $ 676 $ 660
After 10 Years $2,118 $2,383 $1,489 $1,455

* If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher portfo-
lio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable ac-
count. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 171% of the average value of its
portfolio.

PRINCIPAL STRATEGIES
Under normal circumstances, the Fund invests at least 80% of its net assets in equity securities of U.S. companies. For purposes of
this policy, equity securities include common stock, preferred stock and derivatives related to common and preferred stocks.

The Adviser selects investments for the Fund through an intensive “bottom-up” approach that places an emphasis on companies
that are engaged in business activities with solid long-term growth potential and operating in industries with high barriers to entry,
that have strong cash flows and other financial metrics, and that have transparent financial statements and business models. The
Adviser also evaluates the quality of company management based on a series of criteria, including: (1) management’s focus on
shareholder returns, such as through a demonstrated commitment to dividends and dividend growth, share buybacks or other
shareholder-friendly corporate actions; (2) management’s employment of conservative accounting methodologies; (3) management
incentives, such as direct equity ownership; and (4) management accessibility. The Adviser seeks to identify companies where
events or catalysts may drive the company’s share price higher, such as earnings and/or revenue growth above consensus forecasts,
potential market recognition of undervaluation or overstated market-risk discount, or the institution of shareholder-focused
changes discussed in the preceding sentence. In light of this catalyst-focused approach, the Adviser expects to engage in active and
frequent trading for the Fund.

The Adviser may reduce or eliminate the Fund’s holdings in a company’s securities for a number of reasons, including if its evalua-
tion of the above factors changes adversely, if the anticipated events or catalysts do not occur or do not affect the price of the secu-
rities as expected, or if the anticipated events or catalysts do occur and cause the securities to be, in the Adviser’s view, overvalued
or fully valued. At any given time the Fund may emphasize growth stocks over value stocks, or vice versa.

The Fund’s investments will be focused on securities of companies with large and medium market capitalizations, but it may also
invest in securities of small-capitalization companies. The Fund may invest in non-U.S. companies, but will limit its investments in
such companies to no more than 10% of its net assets. The Fund may purchase securities in initial public offerings (“IPOs”) and
expects to do so on a regular basis.

PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology sector. To the extent it does so, market or economic factors affecting the relevant
sector(s) could have a major effect on the value of the Fund’s investments.

* Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in these companies may have additional risks because these companies may have limited
product lines, markets or financial resources.

* Active Trading Risk: The Fund expects to engage in active and frequent trading of its portfolio securities and its portfolio
turnover rate may greatly exceed 100%. A higher rate of portfolio turnover increases transaction costs, which may negatively af-
tect the Fund’s return. In addition, a high rate of portfolio turnover may result in substantial short-term gains, which may have
adverse tax consequences for Fund shareholders.

* TPO Risk: Securities purchased in an IPO may be subject to substantial price volatility due to one or more factors such as un-
seasoned trading in the securities, the lack of investor knowledge of the issuer, the lack of an operating history of the issuer, and
the dependence of the issuer on key personnel, suppliers or a limited number of customers.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.
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BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and
* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

Bar Chart

The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was
23.25%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 17.40%, 2nd quarter, 2020; and Worst Quarter was down -19.59%, 1st quarter, 2020.
Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)
1 Year 5 Years 10 Years
Class A* Return Before Taxes 13.69% 13.58% 10.58%
Return After Taxes on Distributions 13.09% 11.13% 7.97%
Return After Taxes on Distributions and Sale of Fund Shares 8.48% 10.28% 7.61%
Class C Return Before Taxes 16.82% 13.71% 10.24%
Advisor Class Return Before Taxes 18.96% 14.85% 11.35%
Class | Return Before Taxes 19.02% 14.86% 11.36%
S&P 500® Index
(reflects no deduction for fees, expenses or taxes) 26.29% 15.69% 12.03%

* After-tax returns:
— Are shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Are an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
Kurt A. Feuerman Since 2011 Senior Vice President of the Adviser
Anthony Nappo Since 2015 Senior Vice President of the Adviser

24



ADDITIONAL INFORMATION
For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,

please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Select US Long/Short Portfolio

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class A Class C Advisor Class Class |
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class C Advisor Class Class |

Management Fees 1.50% 1.50% 1.50% 1.50%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None
Other Expenses:

Transfer Agent .07% .07% .07% .02%

Dividend Expense, Borrowing Costs and Brokerage Expense on Securities Sold Short .09% .09% .09% .09%

Other Expenses .05% .05% .05% .05%
Total Other Expenses 21% 21% 21% .16%
Acquired Fund Fees and Expenses .05% .05% .05% .05%
Total Annual Fund Operating Expenses 2.01% 2.76% 1.76% 1.71%
Fee Waiver and/or Expense Reimbursement(c) (.05)% (.05)% (.05)% (.04)%
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement 1.96% 2.71% 1.71% 1.67%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

(c) The Adviser has contractually agreed to waive its management fees and/or to bear certain expenses of the Fund until October 31, 2025 to the extent necessary to prevent total
Fund operating expenses (excluding acquired fund fees and expenses, interest expense, taxes, extraordinary expenses, and brokerage commissions and other transaction costs),
on an annualized basis, from exceeding 1.90%, 2.65%, 1.65% and 1.65% of average daily net assets, respectively, for Class A, Class C, Advisor Class and Class | shares. In
addition, in connection with the Fund's investments in AB Government Money Market Portfolio (the “Money Market Portfolio”) (except for the investment of any cash collateral
from securities lending), the Adviser has contractually agreed to waive its management fee from the Fund and/or reimburse other expenses of the Fund in an amount equal to
the Fund's pro rata share of the Money Market Portfolio’s effective management fee, as included in “Acquired Fund Fees and Expenses”. Each of the agreements will remain in
effect until October 31, 2025 and may only be terminated or changed with the consent of the Fund's Board of Directors. In addition, each of the agreements will be automati-
cally extended for one-year terms unless the Adviser provides notice of termination to the Fund at least 60 days prior to the end of the period.
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Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses
stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class |
After 1 Year $ 616 $ 374* $ 174 $ 170
After 3 Years $1,024 $ 851 $ 549 $ 535
After 5 Years $1,457 $1,455 $ 949 $ 924
After 10 Years $2,659 $2,907 $2,069 $2,016

*If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account.
These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the Fund’s
performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 253% of the average value of its portfolio.

PRINCIPAL STRATEGIES
Under normal circumstances, the Fund invests at least 80% of its net assets in equity securities of U.S. companies, short positions in
such securities, and cash and U.S. cash equivalents.

The Adviser selects investments for the Fund’s long positions through an intensive “bottom-up’” approach that places an emphasis
on companies that are engaged in business activities with solid long-term growth potential and high barriers to entry, that have
strong cash flows and other financial metrics, and that have transparent financial statements and business models. The Adviser also
evaluates the quality of company management based on a series of criteria, including: (1) management’s focus on shareholder re-
turns, such as through a demonstrated commitment to dividends and dividend growth, share buybacks or other shareholder-
friendly corporate actions; (2) management’s employment of conservative accounting methodologies; (3) management incentives,
such as direct equity ownership; and (4) management accessibility. The Adviser seeks to identify companies where events or cata-
lysts may drive the company’s share price higher, such as earnings and/or revenue growth above consensus forecasts, potential
market recognition of undervaluation or overstated market-risk discount, or the institution of any of the shareholder-friendly
practices discussed in the preceding sentence. In light of this catalyst-focused approach, the Adviser expects to engage in active and
frequent trading for the Fund.

The Adviser may reduce or eliminate the Fund’s holdings in a company’s securities for a number of reasons, including if its evalua-
tion of the above factors changes adversely, if the anticipated events or catalysts do not occur or do not affect the price of the secu-
rities as expected, or if the anticipated events or catalysts do occur and cause the securities to be, in the Adviser’s view, overvalued
or fully valued. At any given time the Fund may emphasize growth stocks over value stocks, or vice versa.

In determining securities to be sold short, the Adviser looks for companies facing near-term difficulties such as high valuations, qual-
ity of earnings issues, or weakness in demand due to economic factors or long-term issues such as changing technology or com-
petitive concerns in their industries. The Fund may also sell securities of exchange-traded funds (“ETFs”) short, including to hedge
its exposure to specific market sectors or if it believes a specific sector or asset will decline in value. When the Fund sells securities
short, it sells a stock that it does not own (but has borrowed) at its current market price in anticipation that the price of the stock
will decline. To complete, or close out, the short sale transaction, the Fund buys the same stock in the market at a later date and
returns it to the lender.

The Adviser derives the ratio between long and short positions for the Fund based on its bottom-up analysis supplemented with
macro-economic and market analyses. Generally, the net long exposure of the Fund (long exposure minus short exposure) is ex-
pected to range between 30% and 70%. There may be circumstances where the Adviser’s research and market outlook lead the
Fund’s net long exposure to fall above or below these thresholds. The Adviser seeks to minimize the variability of Fund returns
through industry diversification as well as by managing long and short exposures and/or by holding a material level of cash and/or
cash equivalents. For example, the Fund may hold long positions in equity securities with a value equal to 60% of its net assets and
have short sale obligations equal to 15% of its net assets, resulting in 45% net long exposure. Assuming a 60% long exposure, 40%
of Fund assets will be held in cash or cash equivalents, including cash and cash equivalents held to cover the Fund’s short sale
obligations. During periods of excessive market risk, the Adviser may reduce the net long exposure of the Fund. The Fund may at
times hold long and short positions that in the aggregate exceed the value of its net assets (i.e., so that the Fund is effectively
leveraged).
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The Fund’s investments will be focused on securities of companies with large and medium market capitalizations, but it may also

take long and short positions in securities of small-capitalization companies. The Fund may invest in non-U.S. companies, but cur-

rently intends to limit its investments in such companies to no more than 10% of its net assets. The Fund may purchase securities in
initial public offerings (“IPOs”) and expects to do so on a regular basis.

The Fund may enter into derivatives transactions, such as options, futures contracts, forwards, and swaps, as part of its investment

strategies or for hedging or other risk management purposes. These transactions may be used, for example, as a means to take a

short position in a security or sector without actually selling securities short.

PRINCIPAL RISKS

Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

Short Sale Risk: Short sales involve the risk that the Fund will incur a loss by subsequently buying a security at a higher price
than the price at which it sold the security. The amount of such loss is theoretically unlimited, as it will be based on the increase
in value of the security sold short. In contrast, the risk of loss from a long position is limited to the Fund’s investment in the
security, because the price of the security cannot fall below zero. The Fund may not always be able to close out a short position
on favorable terms.

Derivatives Risk: Derivatives may be difficult to price or unwind and leveraged so that small changes may produce dispropor-
tionate losses for the Fund. A short position in a derivative instrument involves the risk of a theoretically unlimited increase in
the value of the underlying asset, reference rate or index, which could cause the Fund to suffer a potentially unlimited loss. De-
rivatives, especially over-the-counter derivatives, are also subject to counterparty risk, which is the risk that the counterparty (the
party on the other side of the transaction) on a derivative transaction will be unable or unwilling to honor its contractual obliga-
tions to the Fund.

Leverage Risk: To the extent the Fund uses leveraging techniques, the value of its shares may be more volatile because lever-
age tends to exaggerate the effect of any increase or decrease in the value of the Fund’s investments.

Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in these companies may have additional risks because these companies may have limited
product lines, markets or financial resources.

Active Trading Risk: The Fund expects to engage in active and frequent trading of its portfolio securities and its portfolio
turnover rate is expected to greatly exceed 100%. A higher rate of portfolio turnover increases transaction costs, which may neg-
atively affect the Fund’s return. In addition, a high rate of portfolio turnover may result in substantial short-term gains, which
may have adverse tax consequences for Fund shareholders.

IPO Risk: Securities purchased in an IPO may be subject to substantial price volatility due to one or more factors such as un-
seasoned trading in the securities, the lack of investor knowledge of the issuer, the lack of an operating history of the issuer, and
the dependence of the issuer on key personnel, suppliers or a limited number of customers.

Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:

how the Fund’s performance changed from year to year over ten years; and

how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.
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Bar Chart

The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was

16.15%.
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Best Quarter was up 8.71%, 2nd quarter, 2020; and Worst Quarter was down -10.66%, 1st quarter, 2020.

Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)

1 Year 5 Years 10 Years
Class A* Return Before Taxes 6.00% 7.49% 5.39%
Return After Taxes on Distributions 5.68% 5.64% 3.64%
Return After Taxes on Distributions and Sale of Fund Shares 3.73% 5.29% 3.54%
Class C Return Before Taxes 8.83% 7.62% 5.05%
Advisor Class Return Before Taxes 10.95% 8.70% 1%
Class | Return Before Taxes 11.06% 8.74% 6.15%
S&P 500® Index
(reflects no deduction for fees, expenses or taxes) 26.29% 15.69% 12.03%

* After-tax returns:

— Are shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax

returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS

The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
Kurt A. Feuerman Since 2012 Senior Vice President of the Adviser
Anthony Nappo Since 2015 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND

FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Sustainable Global Thematic Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required

to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs

for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-

chase of Shares
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-

Class
Class A Class C Advisor Class land Z
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Class A Class C Advisor Class Class | Class Z
Management Fees(c) 63% .63% .63% .63% .63%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None None
Other Expenses:
Transfer Agent .10% .10% .10% .08% .03%
Other Expenses(d) .05% .05% .05% .05% .05%
Total Other Expenses .15% .15% .15% .13% .08%
Total Annual Fund Operating Expenses 1.03% 1.78% .78% .76% 1%
Fee Waiver and/or Expense Reimbursement(e) (.0M% (.00)%(f) (.0M% (.00)%(f) (.01%
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense
Reimbursement 1.02% 1.78% 17% .76% .70%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or

CDSC, which may be subject to waiver in certain circumstances.
(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.
(c) Restated to reflect current Management Fees.
(d
(

e

"Other Expenses” includes acquired fund fees and expenses totaling less than .01%.

)
)

In connection with the Fund’s investments in AB Government Money Market Portfolio (the “Money Market Portfolio”) (except for the investment of any cash collateral from

securities lending), the Adviser has contractually agreed to waive its management fee from the Fund and/or reimburse other expenses of the Fund in an amount equal to the
Fund's pro rata share of the Money Market Portfolio’s effective management fee. The agreement may only be terminated or changed with the consent of the Fund’s Board of

Directors.
(f)  Amount is less than .005%.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.

The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the

end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses
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stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class| ClassZ

After 1 Year $ 525 § 281* $ 79 $ 78 $ 72
After 3 Years $ 738 § 560 $248 $243 $226
After 5 Years $ 969 § 964 $432 $422 $394
After 10 Years $1,630  $1,897 $965 $942 $882

*If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher portfo-
lio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable ac-
count. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 31% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund pursues opportunistic growth by investing in a global universe of companies whose business activities the Adviser be-
lieves position the company to benefit from certain sustainable investment themes that align with one or more of the United Na-
tions Sustainable Development Goals (“SDGs”). These themes include the advancement of climate, health and empowerment.
Under normal circumstances, the Fund invests at least 80% of its net assets in equity securities of issuers located throughout the
world that satisfy the Fund’s sustainability criteria. An issuer that derives at least 25% of its total revenues from activities consistent
with the achievement of the SDGs meets such criteria, although many of the issuers in which the Fund invests will derive a much
greater portion of their revenues from such activities.

The Adviser employs a combination of “top-down” and “bottom-up” investment processes with the goal of identifying, based on
its internal research and analysis, securities of companies worldwide, that fit into sustainable investment themes. First, under the
“top-down’ approach, the Adviser identifies the sustainable investment themes. In addition to this “top-down” thematic approach,
the Adviser then uses a “bottom-up” analysis of individual companies, focusing on prospective earnings growth, valuation, and
quality of company management and on evaluating a company’s exposure to environmental, social and corporate governance
(“ESG”) factors. ESG factors, which can vary across companies and industries, may include environmental impact, corporate
governance, ethical business practices, diversity and employee practices, product safety, supply chain management and community
impact. Eligible investments include securities of issuers that the Adviser believes will maximize total return while also contributing
to positive societal impact aligned with one or more SDGs. While the Adviser emphasizes company-specific positive selection cri-
teria over broad-based negative screens in assessing a company’s exposure to ESG factors, the Fund will not invest in companies
that derive revenue from direct involvement in adult entertainment, alcohol, coal, controversial weapons, fircarms, gambling,
genetically modified organisms, military contracting, prisons, or tobacco.

The Adviser normally considers a large universe of mid- to large-capitalization companies worldwide for investment.

The Fund invests in securities issued by U.S. and non-U.S. companies from multiple industry sectors in an attempt to maximize
opportunity, which should also tend to reduce risk. The Fund invests in both developed and emerging market countries. Under
normal market conditions, the Fund invests significantly (at least 40%—unless market conditions are not deemed favorable by the
Adviser) in securities of non-U.S. companies. In addition, the Fund invests, under normal circumstances, in the equity securities of
companies located in at least three countries. The percentage of the Fund’s assets invested in securities of companies in a particular
country or denominated in a particular currency varies in accordance with the Adviser’s assessment of the appreciation potential of
such securities. The Fund may invest in any company and industry and in any type of equity security, listed and unlisted, with po-
tential for capital appreciation. It invests in well-known, established companies as well as new, smaller or less-seasoned companies.
Investments in new, smaller or less-seasoned companies may offer more reward but may also entail more risk than is generally true
of larger, established companies. The Fund may also invest in synthetic foreign equity securities, which are various types of war-
rants used internationally that entitle a holder to buy or sell underlying securities, real estate investment trusts (“REITs”) and
zero-coupon bonds.

The Fund may, at times, invest in shares of exchange-traded funds (“ETFs”) in lieu of making direct investments in securities.
ETFs may provide more efficient and economical exposure to the types of companies and geographic locations in which the Fund
seeks to invest than direct investments. Investments in ETFs will not be subject to the Fund’s sustainable investment themes or
ESG factors.
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Currencies can have a dramatic impact on equity returns, significantly adding to returns in some years and greatly diminishing them
in others. Currency and equity positions are evaluated separately. The Adviser may seek to hedge the currency exposure resulting
from securities positions when it finds the currency exposure unattractive. To hedge all or a portion of its currency risk, the Fund,
from time to time, invests in currency-related derivatives, including forward currency exchange contracts, futures contracts, options
on futures contracts, swaps and options. The Adviser may also seek investment opportunities by taking long or short positions in
currencies through the use of currency-related derivatives.

The Fund may enter into other derivatives transactions, such as options, futures contracts, forwards, and swaps. The Fund may use
options strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual
securities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of
ETFs. These transactions may be used, for example, in an effort to earn extra income, to adjust exposure to individual securities or
markets, or to protect all or a portion of the Fund’s portfolio from a decline in value, sometimes within certain ranges.

PRINCIPAL RISKS

e Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology sector. To the extent it does so, market or economic factors affecting the relevant
sector(s) could have a major effect on the value of the Fund’s investments.

* ESG Risk: Applying ESG and sustainability criteria to the investment process may exclude securities of certain issuers for
non-investment reasons and, therefore, the Fund may forgo some market opportunities available to funds that do not use ESG or
sustainability criteria. Securities of companies with ESG practices may shift into and out of favor depending on market and eco-
nomic conditions, and the Fund’s performance may at times be better or worse than the performance of funds that do not use
ESG or sustainability criteria. Furthermore, ESG and sustainability criteria are not uniformly defined, and the Fund’s ESG and
sustainability criteria may differ from those used by other funds. In addition, in evaluating an investment, the Adviser is depend-
ent upon information and data that may be incomplete, inaccurate or unavailable, which could adversely affect the analysis of the
ESG and sustainability factors relevant to a particular investment.

* Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be more difficult to trade due to adverse market, economic, politi-
cal, regulatory or other factors.

* Emerging Market Risk: Investments in emerging market countries may have more risk because the markets are less developed
and less liquid as well as being subject to increased economic, political, regulatory, or other uncertainties.

* Currency Risk: Fluctuations in currency exchange rates may negatively affect the value of the Fund’s investments or reduce its
returns.

» Capitalization Risk: Investments in mid-capitalization companies may be more volatile than investments in large-capitalization
companies. Investments in mid-capitalization companies may have additional risks because these companies may have limited
product lines, markets or financial resources.

* Derivatives Risk: Derivatives may be difficult to price or unwind and leveraged so that small changes may produce dispropor-
tionate losses for the Fund. A short position in a derivative instrument involves the risk of a theoretically unlimited increase in
the value of the underlying asset, reference rate or index, which could cause the Fund to suffer a potentially unlimited loss. De-
rivatives, especially over-the-counter derivatives, are also subject to counterparty risk, which is the risk that the counterparty (the
party on the other side of the transaction) on a derivative transaction will be unable or unwilling to honor its contractual obliga-
tions to the Fund.

* Focused Portfolio Risk: Investments in a limited number of companies may have more risk because changes in the value of a
single security may have a more significant effect, either negative or positive, on the Fund’s net asset value, or NAV.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.
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BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and
* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual
Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

On November 1, 2016, the Fund implemented its current investment strategies (previously, the Fund’s investment
strategies did not emphasize sustainable investment themes) and also changed its name from AB Global Thematic
Growth Fund to AB Sustainable Global Thematic Fund. Accordingly, the performance shown below for periods
prior to November 1, 2016 is based on the Fund’s prior investment strategies and may not be representative of the
Fund’s performance under its current investment strategies.

Bar Chart
The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-

turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was

13.26%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 27.20%, 2nd quarter, 2020; and Worst Quarter was down -17.81%, 2nd quarter, 2022.
Performance Table

Average Annual Total Returns
(For the periods ended December 31, 2023)

1 Year 5 Years 10 Years
Class A* Return Before Taxes 11.04% 12.28% 9.26%
Return After Taxes on Distributions 11.02% 11.08% 8.31%
Return After Taxes on Distributions and Sale of Fund Shares 6.54% 9.77% 7.41%
Class C Return Before Taxes 14.10% 12.41% 8.91%
Advisor Class Return Before Taxes 16.25% 13.54% 10.02%
Class | Return Before Taxes 16.27% 13.58% 10.14%
Class Z** Return Before Taxes 16.33% 13.63% 10.11%
MSCI ACWI Index (Net)
(reflects reinvested dividends net of withholding taxes but reflects no deduction for fees, expenses, or other
taxes) 22.20% 11.72% 7.93%

*

After-tax returns:
— Are shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Avre an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

** Inception date for Class Z shares: 7/26/21. Performance information for periods prior to the inception of Class Z shares is the performance of the Fund's Class A shares adjusted
to reflect the expenses of the Class Z shares.
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INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS

The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
Daniel C. Roarty Since 2013 Senior Vice President of the Adviser
Benjamin Ruegsegger Since 2023 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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AB Sustainable International Thematic Fund

INVESTMENT OBJECTIVE

The Fund’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class
Class A Class C Advisor Class land Z
Shares Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None None
Exchange Fee None None None None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Class A Class C Advisor Class Class | Class Z
Management Fees 65% .65% .65% .65% .65%
Distribution and/or Service (12b-1) Fees .25% 1.00% None None None
Other Expenses:
Transfer Agent .05% .06% .05% 11% .02%
Other Expenses .09% .09% .09% .09% .09%
Total Other Expenses 14% .15% 14% .20% 11%
Acquired Fund Fees and Expenses .01% .01% .01% .01% .01%
Total Annual Fund Operating Expenses 1.05% 1.81% .80% .86% 7%
Fee Waiver and/or Expense Reimbursement(c) (.0N% (.0N% (.0N% (.0N% (.0M%
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense
Reimbursement 1.04% 1.80% .79% .85% .76%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be subject to waiver in certain circumstances.

(b) For Class C shares, the CDSC is 0% after the first year. Class C shares automatically convert to Class A shares after eight years.

(c) In connection with the Fund's investments in AB Government Money Market Portfolio (the “Money Market Portfolio”) (except for the investment of any cash collateral from
securities lending), the Adviser has contractually agreed to waive its management fee from the Fund and/or reimburse other expenses of the Fund in an amount equal to the
Fund's pro rata share of the Money Market Portfolio’s effective management fee, as included in “Acquired Fund Fees and Expenses”. The agreement may only be terminated or
changed with the consent of the Fund's Board of Directors.

Examples

The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Examples assume that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the
end of those periods. The Examples also assume that your investment has a 5% return each year, that the Fund’s operating expenses

35



stay the same and that any fee waiver and/or expense limitation remains in effect for only the first year. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

Class A Class C Advisor Class Class | Class Z
After 1 Year $ 527 $ 283* $ 81 $ 87 $ 78
After 3 Years $ 744 $ 569 $254 $ 273 $245
After 5 Years $ 979 $ 979 $443 $ 476 $427
After 10 Years $1,652 $1,926 $989 $1,060 $953

*If you did not redeem your shares at the end of the period, your expenses would be decreased by approximately $100.

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher portfo-
lio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable ac-
count. These transaction costs, which are not reflected in the Annual Fund Operating Expenses or in the Examples, affect the
Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 36% of the average value of its
portfolio.

PRINCIPAL STRATEGIES

The Fund invests primarily in a focused international portfolio of equity securities of companies whose business activities the Ad-
viser believes position the company to benefit from certain sustainable investment themes that align with one or more of the
United Nations Sustainable Development Goals (“SDGs”). These themes include the advancement of climate, health and
empowerment. Under normal circumstances, the Fund invests at least 80% of its net assets in equity securities of issuers located
outside of the United States that satisfy the Fund’s sustainability criteria. An issuer that derives at least 25% of its total revenues from
activities consistent with the achievement of the SDGs meets such criteria, although many of the issuers in which the Fund invests
will derive a much greater portion of their revenues from such activities.

The Adviser employs a combination of “top-down” and “bottom-up” investment processes with the goal of identifying, based on
its internal research and analysis, securities of companies worldwide, that fit into sustainable investment themes. First, the Adviser
identifies through its “top-down” process the sustainable investment themes. In addition to this “top-down” thematic approach,
the Adviser then uses a “bottom-up” analysis of individual companies, focusing on prospective earnings growth, valuation, and
quality of company management and on evaluating a company’s exposure to environmental, social and corporate governance
(“ESG”) factors. ESG factors, which can vary across companies and industries, may include environmental impact, corporate
governance, ethical business practices, diversity and employee practices, product safety, supply chain management and community
impact. Eligible investments include securities of issuers that the Adviser believes will maximize total return while also contributing
to positive societal impact aligned with one or more SDGs. While the Adviser emphasizes company-specific positive selection cri-
teria over broad-based negative screens in assessing a company’s exposure to ESG factors, the Fund will not invest in companies
that derive revenue from direct involvement in adult entertainment, alcohol, coal, controversial weapons, fircarms, gambling,
genetically modified organisms, military contracting, prisons, or tobacco.

The Adviser normally considers a large universe of mid- to large-capitalization companies worldwide for investment, but may in-
vest in companies of any size. The Fund invests, under normal circumstances, in the equity securities of companies located in at
least three countries (and normally substantially more) other than the United States. The Fund invests in securities of companies in
both developed and emerging market countries, with the stock selection process determining the geographic distribution of the
Fund’s investments. The Fund also invests in the equity securities of companies located in the United States with exposure to
international markets. The Fund may sell securities that no longer meet the investment criteria described above.

Currencies can have a dramatic impact on equity returns, significantly adding to returns in some years and greatly diminishing them
in others. Currency and equity positions are evaluated separately. The Adviser may seek to hedge the currency exposure resulting
from securities positions when it finds the currency exposure unattractive. To hedge all or a portion of its currency risk, the Fund
may, from time to time, invest in currency-related derivatives, including forward currency exchange contracts, futures contracts,
options on futures contracts, swaps and options. The Adviser may also seek investment opportunities by taking long or short posi-
tions in currencies through the use of currency-related derivatives.

The Fund may enter into other derivatives transactions, such as options, futures contracts, forwards, and swaps. The Fund may use
options strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual
securities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of
exchange-traded funds (“ETFs”). These transactions may be used, for example, in an effort to earn extra income, to adjust ex-
posure to individual securities or markets, or to protect all or a portion of the Fund’s portfolio from a decline in value, sometimes
within certain ranges.
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PRINCIPAL RISKS

* Market Risk: The value of the Fund’s assets will fluctuate as the market or markets in which the Fund invests fluctuate. The
value of the Fund’s investments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other
events, including public health crises (including the occurrence of a contagious disease or illness) and regional and global con-
flicts, that affect large portions of the market. It includes the risk that a particular style of investing may be underperforming the
market generally.

* Focused Portfolio Risk: Investments in a limited number of companies may have more risk because changes in the value of a
single security may have a more significant effect, either negative or positive, on the Fund’s net asset value, or NAV.

* Sector Risk: The Fund may have more risk because it may invest to a significant extent in one or more particular market sec-
tors, such as the information technology or financial services sector. To the extent it does so, market or economic factors affect-
ing the relevant sector(s) could have a major effect on the value of the Fund’s investments.

* ESG Risk: Applying ESG and sustainability criteria to the investment process may exclude securities of certain issuers for
non-investment reasons and, therefore, the Fund may forgo some market opportunities available to funds that do not use ESG or
sustainability criteria. Securities of companies with ESG practices may shift into and out of favor depending on market and eco-
nomic conditions, and the Fund’s performance may at times be better or worse than the performance of funds that do not use
ESG or sustainability criteria. Furthermore, ESG and sustainability criteria are not uniformly defined, and the Fund’s ESG and
sustainability criteria may differ from those used by other funds. In addition, in evaluating an investment, the Adviser is depend-
ent upon information and data that may be incomplete, inaccurate or unavailable, which could adversely affect the analysis of the
ESG and sustainability factors relevant to a particular investment.

* Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be more difficult to trade due to adverse market, economic, politi-
cal, regulatory or other factors.

¢ Emerging Market Risk: Investments in emerging market countries may have more risk because the markets are less developed
and less liquid as well as being subject to increased economic, political, regulatory or other uncertainties.

e Currency Risk: Fluctuations in currency exchange rates may negatively aftect the value of the Fund’s investments or reduce its
returns.

* Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in large-
capitalization companies. Investments in small-capitalization companies may have additional risks because these companies have
limited product lines, markets or financial resources.

* Derivatives Risk: Derivatives may be difficult to price or unwind and leveraged so that small changes may produce dispropor-
tionate losses for the Fund. A short position in a derivative instrument involves the risk of a theoretically unlimited increase in
the value of the underlying asset, reference rate or index, which could cause the Fund to suffer a potentially unlimited loss. De-
rivatives, especially over-the-counter derivatives, are also subject to counterparty risk, which is the risk that the counterparty (the
party on the other side of the transaction) on a derivative transaction will be unable or unwilling to honor its contractual obliga-
tions to the Fund.

* Management Risk: The Fund is subject to management risk because it is an actively-managed investment fund. The Adviser
will apply its investment techniques and risk analyses in making investment decisions for the Fund, but there is no guarantee that
its techniques will produce the intended results. Some of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate forecasts, reduce risk or otherwise perform as expected.

As with all investments, you may lose money by investing in the Fund.

BAR CHART AND PERFORMANCE INFORMATION

The bar chart and performance information provide an indication of the historical risk of an investment in the Fund by showing:
* how the Fund’s performance changed from year to year over ten years; and

* how the Fund’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

You may obtain updated performance information on the Fund’s website at www.abfunds.com (click on “Investments—Mutual Funds”).

The Fund’s past performance before and after taxes, of course, does not necessarily indicate how it will perform in the future.

On January 8, 2018, the Fund implemented its current investment strategies (previously, the Fund’s investment
strategies did not emphasize sustainable investment themes) and also changed its name from AB International
Growth Fund to AB Sustainable International Thematic Fund. Accordingly, the performance shown below for
periods prior to January 8, 2018 is based on the Fund’s prior investment strategies and may not be representative of
the Fund’s performance under its current investment strategies.
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Bar Chart

The annual returns in the bar chart are for the Fund’s Class A shares and do not reflect sales loads. If sales loads were reflected, re-
turns would be less than those shown. Through September 30, 2024, the year-to-date unannualized return for Class A shares was
10.78%.
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During the period shown in the bar chart, the Fund’s:
Best Quarter was up 22.99%, 2nd quarter, 2020; and Worst Quarter was down -18.42%, 1st quarter, 2020.
Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2023)
1 Year 5 Years 10 Years
Class A* Return Before Taxes 8.30% 7.08% 3.45%
Return After Taxes on Distributions 8.30% 6.62% 2.90%
Return After Taxes on Distributions and Sale of Fund Shares 4.91% 5.60% 2.65%

Class C Return Before Taxes 11.25% 7.20% 3.12%

Advisor Class Return Before Taxes 13.42% 8.29% 4.16%

Class | Return Before Taxes 13.26% 8.26% 4.22%

Class 2** Return Before Taxes 13.39% 8.34% 4.22%

MSCI ACWI Index (ex. U.S.) (Net)

(reflects reinvested dividends net of withholding taxes but reflects no deduction for fees, expenses, or other

taxes) 15.62% 7.08% 3.83%

* After-tax returns:
— Avre shown for Class A shares only and will vary for the other Classes of shares because these Classes have different expense ratios;

— Are an estimate, which is based on the highest historical individual federal marginal income tax rates, and do not reflect the impact of state and local taxes; actual after-tax
returns depend on an individual investor’s tax situation and are likely to differ from those shown; and

— Avre not relevant to investors who hold Fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

** Inception date for Class Z shares: 7/26/21. Performance information for periods prior to the inception of Class Z shares is the performance of the Fund's Class A shares adjusted
to reflect the expenses of the Class Z shares.

INVESTMENT ADVISER

AllianceBernstein L.P. is the investment adviser for the Fund.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Fund’s portfolio:

Employee Length of Service Title
Daniel C. Roarty Since 2011 Senior Vice President of the Adviser
Benjamin Ruegsegger Since 2023 Senior Vice President of the Adviser

ADDITIONAL INFORMATION

For important information about the purchase and sale of Fund shares, tax information and financial intermediary compensation,
please turn to ADDITIONAL INFORMATION ABOUT PURCHASE AND SALE OF FUND SHARES, TAXES AND
FINANCIAL INTERMEDIARIES, page 50 in this Prospectus.
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INVESTMENT OBJECTIVE

The Fund’s investment objective is to seek long-term growth of capital.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may be required
to pay commissions and/or other forms of compensation to a broker for transactions in Advisor Class shares,
which are not reflected in the tables or the examples below. You may qualify for sales charge reductions if you and mem-
bers of your family invest, or agree to invest in the future, at least $100,000 in AB Mutual Funds. More information about these
and other discounts is available from your financial intermediary and in Investing in the Funds—Sales Charge Reduction Programs
for Class A Shares on page 67 of this Prospectus, in Appendix B—Financial Intermediary Waivers of this Prospectus and in Pur-
chase of Shares—Sales Charge Reduction Programs for Class A Shares on page 128 of the Fund’s Statement of Additional In-
formation (“SAI”).

Shareholder Fees (fees paid directly from your investment)

Class A Class C Advisor Class

Shares Shares Shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) 4.25% None None
Maximum Deferred Sales Charge (Load)
(as a percentage of offering price or redemption proceeds, whichever is lower) None(a) 1.00%(b) None
Exchange Fee None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class C Advisor Class

Management Fees 4% T4% 714%
Distribution and/or Service (12b-1) Fees .25% 1.00% None
Other Expenses:
Transfer Agent .01% .02% 01%
Other Expenses .03% .03% .03%
Total Other Expenses .04% .05% .04%
Total Annual Fund Operating Expenses 1.03% 1.79% 18%

(a) Purchases of Class A shares in amounts of $1,000,000 or more, or by certain group retirement plans, may be subject to a 1%, 1-year contingent deferred sales charge, or
CDSC, which may be s